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A summary report: EU Nigeria Business Forum. October 4th, 2018. 
 

The 7th EU-NIGERIA Business Forum took place at the Eko Hotel, Grand Ballroom on the 4th of 

October, 2018. The theme was “Building Partnerships for Growth and Job Creation”, which was 

centered around enabling environments to create business opportunities and to attract 

investments between the European Union and Nigeria. This report is a summary of speeches, 

panel sessions and presentations delivered at the conference. 

 

The business forum kicked off with the master of ceremony, Dr. Mark ABANI, welcoming all 

guests to the forum. He introduced the 

guest speakers, moderators, panelists 

and other special guests of honor. He 

proceeded to give a summary of the day’s 

agenda and highlighted the topics to be 

discussed throughout the day. This was 

immediately followed by a rendition of the 

Nigerian national anthem and welcoming 

of the Lagos State Governor, H.E Mr. 

Akinwunmi AMBODE, who was represented by the Senior Special Adviser on Overseas Affairs 

and Investments, Professor Ademola ABASS. 

GOODWILL MESSAGE  

U  

Mr. Jean B. Bakole, UNIDO Representative to ECOWAS & Regional Director Nigeria Regional Office Hub (NROH) 
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In his goodwill message and the opening remarks for the forum, Mr. Jean B. BAKOLE, UNIDO 

Representative to ECOWAS & Regional Director Nigeria Regional Office Hub (NROH) 

discussed how the business forum was a good platform to improve relationships between the 

European Union (EU) and Nigeria. He emphasized the “urgent need to intensify partnerships, 

alliances and cooperation between domestic industries on the one hand and between domestic 

and foreign industries on the other”. Mr. BAKOLE also mentioned UNIDO’s support towards 

Nigeria’s economic development; especially in its drive towards inclusive and industrial 

development. Through a €12 million funding by the EU, UNIDO is currently implementing a 

National Quality Infrastructure Project (NQIP) in Nigeria. This would translate to zero-reject of 

Nigeria’s commodity exports and an increased consumer awareness on their rights to demand 

quality products and services. He closed by restating UNIDO’s 2018 to 2022 country programme 

for Nigeria which covers a wide range of capacities, including: Industrial governance, Research 

and Statistics; Agro-Industry and Agribusiness; Minerals and Metals Development; Trade 

Capacity Building; Micro, Small and Medium Enterprises Development; Special Economic 

Zones, Industrial Parks and Private Sector Development; Science, Technology and Innovation; 

Sustainable Energy Development; and Environmental Management. 

 

WELCOME ADDRESS 

The Welcome address was delivered on 

behalf of the Lagos State Governor, H.E 

Mr. Akinwunmi AMBODE by Professor 

Ademola ABASS, Senior Special 

Adviser on Overseas Affairs and 

Investments,. In his speech, he noted 

that Nigeria has the second highest 

doubling rate in the world; emphasizing 

on the youthful population in Lagos 

where 60% of the youth are under 35 

years of age. On the relationship between the EU and Nigeria, Prof. ABASS advised that there 

must be a realignment and that the EU must not overlook the political aspect of the union. 
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1ST Session: Launch of the European Business Organization (EBO) in Nigeria 

 

The European Business Organisation (EBO) was formally launched by Head of the EU 

Delegation to Nigeria and ECOWAS, Ambassador Ketil KARLSEN (Represented by the Deputy 

Head of Mission Mr. Richard YOUNG).  The EBO founding president, Mrs Folashade 

AMBROSE-MEDEBEM gave the keynote presentation for the launch of the organization in 

Nigeria.  She recognized the EU-Nigeria Business Forum as an important milestone in achieving 

closer collaboration between the private and the public sectors of the economy. She explained 

that the EBO will seek to provide a positive image of the EU, facilitate and advocate for the 

removal of trade barriers, help with EU funded projects in Nigeria and support the Federal 

Government as it passes laws to ensure competitiveness and consumer rights. To close, she 

presented the founding member companies of EBO Nigeria and the founding directors who also 

make up the Board of EBO.  

 



 

5 

A summary report: EU Nigeria Business Forum. October 4th, 2018. 
 

 

 

Following this, Mr. Afolabi IMOUKHUEDE, Senior Special Assistant to the President on Job 

Creation, spoke about ensuring an effective Private and Public sector approach to sustainable 

growth and job creation. He explained that as MSMEs were the core target to drive job creation 

and highlighted how the government is mapping jobs and proposing an omnibus bill to reform 

the laws that affect jobs and job creation. 

 

Panel Discussion 

 

The introductory addresses were followed by the first moderated panel discussion for the day. 

This was chaired by Mr. Bismark REWANE who summarized some of the key points made 

during the discussions and the highlighted these specific recommendations: 

1.     The need for the European Business Organisation (EBO) to define the common business 

agenda between the EU and Nigeria while providing a platform for organised and structured 

dialogues between the private and public sectors. 
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2.    Restoring the dignity of labour, so that jobs such as plumbers, and or artisans become 

valued in the country to ensure greater employment. 

3.     Private sector integration and involvement in the current minimum wage discussions. This 

is a point of concern especially that majority of the jobs in the country are generated by the 

private sector and they need to understand and buy into the cost implications of a national 

minimum wage. 

4.    Fixing the disconnect between government policy and implementation that result in Micro, 

Small and Medium Enterprises (MSME) difficulty in getting answers to issues that impact on 

them. 

5.     The need to improve the quality of the service industry and training to increase individual 

and general productivity. 

6.   The need to develop even more the software and technology sector of the economy to help 

drive ease of communication and raise productivity was emphasised. 

7. Having more structured and far reaching discussions with other Business Member 

Organisations. The EBO should bear this in mind as they develop their agenda. 

 

 

2nd Session – Circular Economy: Exploring Opportunities for Nigeria 

The Circular Economy scene was set by Ms. Astrid 

SCHOMAKER, Director Global Sustainable Development 

of the EU Commission, who explained the EU Circular 

Economy Action Plans. The overarching aim of this plan is 

to make all plastics packaging recyclable by 2030, starting 

with single use plastics where cheap alternatives exist. 

 

The Honourable Minister of State, Environment, Mallam Ibrahim Usman JIBRIL (represented by 

Dr Lawrence ANUKAM) updated participants on the achievements that Nigeria had made so far 

with regards to recycling and sustainable production. Noteworthy achievements are: (1) the 
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formal creation of Producer Responsibility Organizations (PRO) which will create awareness 

among processors and manufacturers and (2) the development of the eleven operational 

guidelines to measure the impact of production activities on the environment.  

 

 

In the 2nd panel discussion for the day, moderated by Mr. Christian WESSELS, there was a 

consensus on the need to stop looking at 

waste as rubbish rather it should be seen as 

the new “gold”.  Waste is now the raw material 

needed for the next series of activities in the 

lifecycle of products.  The audience was asked 

to consider how it is cheaper to extract gold 

from e-waste than from actual mining. To 

emphasize on the importance of recycling, the 

EU has adopted an ambitious Circular 

Economy Action Plan towards making all plastics packaging recyclable by 2030. The panel 

agreed that there is an urgent need for a deliberate and intentional policy by the Nigerian 

Government to identify, support and drive the enablers of the circular economy in Nigeria.  More 

specifically, these actions were recommended for the government: 

1. Recognizing that we no longer live in a disposable world and all business decisions must 

take into account people and the planet while seeking profits. Especially that 80% of waste 

can be ‘designed out’ in the production stage of a product. 

2. A legislation on standards in discussion with industry players. This would enable or force 

the pace of change needed and at the same time, keep a level playing field for all 

businesses. 

3. Extending the work of PROs to help design out waste from the beginning of the production 

cycle and to recognize their responsibility for waste generated and its impact on the 

society and the environment. 

4. A need for the state to ‘buy circular’ which will help set the example and encourage the 

waste recycling sector to  do more and create more jobs.   
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5. Increasing sensitization of the population and the various stakeholders about the issues 

of waste and the need for recycling, alongside the potential profits of the emerging 

industry. 

6. Inclusion of communities and community based organizations into the circular economy 

by rewarding them for their involvement to create and sustain the circular economy. This 

will not only be cost effective but also help preserve the environment in the long run. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3rd Session – Leveraging Innovative Financial Instruments to Attract Investments to 

Nigeria 

 

After a networking lunch, the 3rd discussion session commenced with the Country Director of 

African Development Bank (AFDB), Mr. Ebrima FAAL discussing how the Africa Investment 

Forum, powered by the AFDB will help de-risk investment and catalyze private sector in Nigeria. 

He stated four major barriers holding back investment on the continent as: high investment risk, 
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dearth of bankable projects, difficult regulatory environment and information asymmetry. Africa 

Investment Forum leverages on a strong set of partners, sponsors and endorsers including 

support provided by governments, development partners and key financial institutions such as 

the World Bank, IFC, AFDB and European Investment Bank to provide capacity building and 

innovative guarantees for higher risk sectors. The platform has database of the organization has 

over 133 projects of over $88 billion, spread across 27 countries. 

 

 

In the final discussion panel for the day, Dr. Wiebe BOER moderated the conversation with  the 

following panelist: Representative of the 

External Investment Plan (EIP) 

Secretariat, European Commission, Mr 

Juan CASLA URTEAGA, Regional 

Representative, European Investment 

Bank (EIB), Mrs Isabelle VAN 

GRUNDERBEECK, Deutsche Bank, 

Chief Country Representative for 

Nigeria, Mr Andreas VOSS, Country 

Director, International Finance Corporation (IFC), Mrs Eme ESSIEN, Country Director, African 

Development Bank (AfDB), Mr Ebrima FAAL and CEO, Development Bank of Nigeria (DBN), Mr 

Tony OKPANACHI. The following specific observations, recommendations and key actions were 

arrived at: 

1. There is a need to build capacity in the priority areas which include micro businesses and 
those run by the youth and women. 
 

2. The innovative approaches to reducing risk, such as, the development of moveable asset 
registers, need to be explained to the intermediary commercial banks so that they can 
engage better. 
 
 

3. While recognizing that loans have to be commercial to be sustainable, there is a need to 
explain to commercial and intermediary financial institutions the way the guarantees work 
and enable them make use of the guarantees to price their products appropriately so that 
MSMEs can benefit. 
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4. The need to develop more local currency loan options to provide a hedge for FOREX risks. 
 

5. A need to shorten the approval timelines, especially for MSMEs. 
 

6. The need to develop mechanisms to ensure that the loans, grants and guarantees, so 
carefully packaged, are actually accessible to MSMEs. 
 

 

Closing Remarks by Mr. Richard YOUNG - Deputy Head of Mission, EU Delegation to 

Nigeria 

In his closing remarks, the Deputy Head of Mission, Mr. Richard YOUNG, thanked all 

participants, delegates and panelists for putting up a commendable discussion. He rehashed 

two acronyms learnt at the end of the business forum; a) European Business Organization (EBO) 

and External Investment Plan (EIP) along with one new idea; the Circular Economy. Ongoing 

dialogue between the EU and the Nigerian Government is needed, a role that the newly formed 

EBO has a critical role to play. He was particularly struck by the growth rates of other African 

countries including Ghana, compared to Nigeria with a growth rate of 1.8%. From the second 

session about the circular economy, he quoted a phrase from Yorkshire - “where there’s muck, 

there’s brass”; i.e. where there’s waste, there’s money. African countries like Rwanda, 

Kenya and South Africa have banned or heavily penalized the issue of plastic bags; this has 

greatly reduced usage.  

In closing, Mr. Young mentioned that between now and the year 2020, the objective of the EU 

is to leverage on Euro 4 billion to trigger Euro 44 Billion worth of investments that will benefit 

small and medium businesses. He thanked the panel chairperson and all who managed the 

various booths and master of ceremony, Dr. Mark Abani, for anchoring the event successfully.  

 

 

 


